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PREFACE. 


FE Memorrsof Mr.Gray 
IT comme out at this juncture, 
may ſeem defion'd to Aera- 
vate the preſent Calamities 
of the Nation, and like Cato rather 
 Tiflame, then "heal the Wound ; but 
I aſſure you, they are rher aſſien dio 
Alleviwte then Aegravate, they ſhewy 
you how the French and Dutch have 
; — as great if not greater fools than 


We, Solatium eft Miſeris Multos 


haberes pares. 
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The PREFAcE. 
Tus lately in Holland, where its 
Licrechile the Deſolation their Aſſurun 
ces hade made in almoſt every Town, 
the famous Exchange in Amſterdam 
where Bills of Exchange could be Diſ- 
counted on all the habitable parts 4 the 
Earth,” is now of no other uſc, bus ts 
ferve Metchants at Change time, to 
give reaſons to their Creditors, why they 
cannot Pay, and fo keep the Dunns from 
ther Doors; at Hamburg it 1s but 
ſomet hing better, but in France there 
# no Credit, nor hardly an) Mon) to 
be ſeen, even on the great Roads you can 
hardly have the common neceſjaries of 
Life, till they ſee whether you are to 
pay in Money or Paper. The reaſons 
, all this you will find in the following 
Memoirs, which arewnitten with ſuch 
an air of fiuccrity and Truth, neither 
Satyr nor Panepirick, as muſt give them 
Credit. with all Unbiaſſed Perſons. One 
| > ts thing 
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thing indeed 15 amazing, that after the. 
Money of all Europe bas beew dancing 
for three Tears to Mr. LAWS Fule, 
all of a ſudden it vamſh'd, and no lo- 
dy knows what is became of it, every 
Country complains equally of the Want 


m. ; 

Our Third and Fourth Subſcriptions 
in the South-Sea drew it 1 the 
Miſſiſippi, and our preteuding to make 
Dividends at a fixed Price, which all 
the World ſaw we were not able to do, 


without breaking in upon the Capital, 


none but Mr. Knight and ſome of the 
Directors can tell. Perbaps it is ſtill 
in England, and boarded up till the 
Proceedings of thus Parliament are over, 
if fo, ſo much the better for us, for if 
tt were any where elſe J ſee no reaſon 
any Nalden has to conceal ſo Glorious a 
Gueſt; let us then hope the beſt, and 


comfort 


drove it again from us, but whither | 
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e comfort our ſelves, that we are not 
E quite ſo bal as our Neighbours, 
IJ am credibly informed, that Mr. 
Law offer'd his Paper Credit Scheme 
to the Lord Godolphin, before he car- 
94 it down to the Parliament of 
otland ; that able Muſter, after 
examining it, told Mr. Law, That it 
was a fine and nice Calculation, had a 
planſible Face, but could never be put 
in Execution under a limited Govern- 
ment ; that it would want the Autho- 
rity of an abſolute Prince to carry it 
through ; and made him a very hand- 

ſome Preſent for his Ingenunty. 
Flow it came ſo ſoon to fail under a 
deſpotic Government was, that the 
| Goverament had got its Fnd ; the 
Publich Debts were paid off by it, and 
they had no farther Occaſion for it; 
yet it had fallen more gently td more 
gradually, if Mr. Law had continued 
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at the Head of his own Scheme; but 
being put into Hands that were Enemies 
190 it from the Beginning, it looked as 
T. rp Court, having gain'd their own 
„ dl ſired its ſpeedy Deſtruction, 
The Populace, having parted wth 
their ready Money for Paper, and ſee- 
ing the Paper tumbling down grew 
outrageous ; but inſtead of looking to the 
Government, by whoſe Edicts the Pa- 
per was eſtabliſh'd, their whole Rage 
was bent againſt the Perſon of Mr. 
Law, the Inventor of it; they now 
loox d upon bim, who but ſome Months 
before they call'd The Saviour of 
rance, to be the Inſtrument of their 
Run and Deſtruclion; his. Lady and 
Daughter were inſulted as they paſs'd 
through the Streets in their Coach, and 
he, for the Security of his Perſon, was 
obliged to take Sancluary in the Pa- 
lais-Royal, he Reſidence of the Re- 
2% | gent: 


| 
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gent: I had been 100 cruel in the Go- 
wvernment to have * a Perſon to 
the Reſentment of the Populace, who 
bad. done ſo much Service to the Craven 
riining the People; alt ho there were 


ſeveral freſh Examples of the Puniſh- 


ment of thoſe Partiſaus, that robb'd 
the Natwn mater Lewis the XIV th ; 
bat they robb d tbe King, as well as 
the People, and vccafion'd thoſe Debis, 
evhech o_ Law paid ; it was there- 

proper, io giue him a faf 
2 
ted by the Due de Bourbon 10 bir 
Comntry Seat at Chantilly, wider Pre- 
tence fa Party of Pleaſure, which that 
Prince often makes thither ; and from 
thence, in tbe Prince's own Poſt- Obarſcs, 
math very good Paſports, he got to 
Bruxelles, al be very near ran 


the Risk of heing ſent back from Valen- 
ciennes, where a Gentleman knew him, 
and 


The PRE FACE. 
and his Paſport being made in the Name 
of Jardin, the Goveraor had certamly 
ſent him back, if the Intendant of Mau- 
bege had not by Chance came thit ber, 
and ſav'd him; and, if he had, no 
Guards they could ſend wth him could 
have ſav'd him from the Fury of the 
Populace : He always made a good Fi- 
gte, wherever be went, and was Le- 
7 well recetvd by the Marquis de 

rie, Governor of the Auſtrian Ne- 
therlands : Hi, Friends in Holland, 
hearing of bis Arrival at Bruſſels, were 
in Hopes that his Journey was intend- 
ed thither, to ſet his Affairs rioht at 
Amſterdam, where ſeveral Merchants 
had ſtopt Payment, purely on his Ac- 
count, as alſo Mr. Midleton had done 
at London ; and all the Stocks, as 
well as Bubbles roſe extreamly on the 
Exchange at Amſterdam, on hearing 


of his Arrival in the Netherlands; 
| B but, 
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but, to their great Diſappointment, be 
ſtcer'd hs Com ſe quite another Way, 
and through Germany and the Tirol 
got to Venice. 


. * 28 4 2 where an un- 
ba an, witha preat deal of Money, 
— pho bis Time 8 the 4 N | 
ty ; every Nobleman's Palace there is 
a Protection from Debt ; and Mr. 
Law, through the great Acquaintance 
be bad acquir'd when he liv'd there be- 
fore, as well as during bis Greatneſs 
in France, could not miſs of a general 
Protection, without putting hemſelf to 
the Charge of buying a Nobility, which 
the News-Writers from thence feem 
to make the World believe: He is now 
ſaſe in his Perſon ; but is not ſo in his 
Family: His Lady is turn'd out of 
the Palace of Mazarin at Paris, which 
he had purchas'd ; bis Creditors _ 
tion to ſerze his Effects and Move — 
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and ſhe ts reduc d even to ſell ber Coach 
an Horſes Mor does. it fare better 
with. his Brother, whoſe "Hiſtory 15 
alſo incerted in theſe Memoirs ; the 
ſmall Remains of bis Fortunes, which 
be had carry d-off to his Apartment at 
Verſailles, are ſcix d upon by the Go- 
vermment; bis Eſtates which he had 
purchas'd in Scotland ſcix d upon by 
his Creditors, and his Perſon confin'd, 
firſt to the Baſtille, and then carry'd 
to Fort L'Eveque, one of the ſevereſt 
Priſons in France, from whence he 
vill be happy, if be eſcapes with Shoes 
to his Feet. yt? * 

About two Tears ago there was a 

Pamphlet writ by Mr. Smith, Fudgc- 
Advocate for 1 , and now 
in the ſame Station for Carolina, ſhew- 
ing the Danger of our Plantations in 
America from the French Settlements 
on the Miſſiſippi; the Authoy of theſe 
B 2 Me- 
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5 Memoirs fhews, how gromdlefs theſe 

Apprehenſtons are, that the Louiſiana 

rus through a Country, as big as all 
Europe, to the French Settlements in 
Canada, on the Back of our Planta 
tions, is true ;; But "what a diſmal 

_ * Cuuntry that ri ard bow inhabited, he 

j' isthe Gel Judge, becanſe h e was tho 

= and how ampradlicable-it « will be ever 
to make any thing of it. 

I! bere ir a Ride: of "PE Ha 
run from Cape Florida; an the South 
to the River St. Lawrence on "the 
North, which environ the Engliſh * 
Plantations, like a Wall, and ſecures | 
them from the Incurſrons of if: theſe Na- 

tions of Indians, that inbabit on the 
other Side of the Mountains ; all France 
hath not People enough to 3 them, 
and if they jhould, the Country 1s rs 


Wn worth 17 with they have got it. 
1 
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I will not detain my Reader any 
longer from the Reading of the Hiſto- 
ry it ſel/ only will conclude with ob- 


ſerving, that it will be A to 


Poſterity, to find two Men of low 
Birth ſhine in the Meridian of Lon- 
don, at the ſame Iime vith two of 
as low Birth at Paris; and that they 


ſhould both vaniſb away like a Vapour, 


and all fall tagether; I mean the two 
Craggs and the two Laws. 
Craggs the Elder was born in the 
B:ſhoprick of Durham; on his firſt 
coming to London was entertain d in 
the Family of the Duke of York, un- 
der the then Cofferer of his Royal High- 
neſs's  Houſhold ; be was afterwards 
in the Service of the then Earl of Pe- 
terborough, and on his Daughter's 
marry; the Duke of Norfolk, Mr. 
Craggs came to the M anagement of 


that Duke's Affairs; he then turn d 


Shlicitor 
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Solicitor for the Old Eaſt India Com- 
pany, \ was @ Contra lor for Cloat hing 
the Army, and was ſent Priſoner by 
the Parliament to the Tower : He got 
anto. the Duke and Dutcheſs of Marl- 
borough's Favour, bad the IM. anage- 
ment of all their private Affairs; and 
when hit Grace was | Maſter of the 
Ordinance, Mr. Craggs was made 
Cler ta the Dalwerys ; and on the 
King's Acceſſion to the Throne, Foint- 
Poſtmaſter-General. | 
loung Craggs, the Son of the for- 
mer, was bred up at Mr. Letevre's 
School at Chelſea, and then ſent to 
Hanover, where: he paſt a gaod Part 
of bis -younger Days; from thence went 
to the Court. of Turin, under that great 
and able Miniſter. Mr. Hill, and was 
afterwards, by the Queen, ſent to Bar- 


celona, Exvoy to the preſent Emperor, 
under that preat Man Mr. Stanhope; 


with 
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th theſe great Helps, and the Duke 
of Marlborough Favour, and having 
the Honour of carryim the firſt News 
from the Lords Fuſtices of the Queen's 
Death to Hanover, he was, upon his 
Majeſty's Acceſſion to the Throne, made 
Cofferey to the Prince, Secretary at War, 
aud, at laſt, Secretary of State. | 
He was a very fine Gentleman, of a 
good Addreſs, and had gam'd a very 
great Reputation in the Houſe of Com- 
mons: He was the youngeſt Secretary 
of State that can be parrallel d in Hi- 
ſtory; het, * Application and Aſ- 
ſiduity, bis Eafmefs of Aecefs and Af- 
fabilty, he pleas'd every Body : He 
was aljo a Perſon of graut Gallantry, 
and had very good Succeſ woath the La- 
dies; but the Faber aud Son were un- 
happily at the Head of the South Sea 
Scheme, as the Laws were at Paris ; 
and Fate carry'd them off to the other 
World, 
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World, almoſt together, juſt as the Par- 
hand were upon their Inquiry* into 
the Miſmanagements, and have bardly 
left any of the Num behind them. The 
Laws it is true are not dead; but, 
when theſe Memoirs have led you thro' 
all the Steps of their Life 5 Gran- 
deur, and have brought them down to 
their Primitive N. ot hing, one may call 
it a civil Dying. 
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Great Mr. L AW and 
his Brother at Paris. 


WITH TAE 
RISE wn FALL of the MISSISTIPPT. 


x berg but that the 
Annals of France, 
4 18 and Holland 
will confirm i it, That 
| after EUROPE had 
languiſhed for Twenty ſix Vears un- 


der the moſt Expenſive War that 
C ever 


7 


wy oo 


—_————— yy 


pong 
mung 


— ̃ f— 
— % 


— —— — 
* 


— — —ů — 2 
ry 


ago difpured the Soreraignty of the 


„„ 
3232 thy er ——B— — — — 
7 


2 be Riſe and Fall 


euer it felt, and had got a little Re- 
poſe by the Peace of bab; a ſingle 
Gentleman of mean Parantage, a 

Foreigner to each of theſe Coun- 


tries, having no other Support but 


the Production of his own Brain, 
ſhould involve them all Three into 


greater Calamities in two Years, 
than the War did in Twenty r - 


TH a r he ſhould undertake and 


effectuate the Payment of thoſe im- 


menſe Debts Lewis the XIVth left 
at his Death, that he ſhould ingroſs 
in a few Months all the Ready Mo- 
ney of France into his Coffers; 
that England, that trading and 
flouriſhing Kingdom ſhould lay aſide 
their foreign Traffic to imitate 
his Scheme ; and that wiſe Re- 
publick of Holland, who fifty Vears 


Seas, 
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Seas, ſhould ſuffer their Men of 
War to rot in their Harbour, lay 
up their Merchantmen, that brouglit 
in their daily Subſiſtence, and run 
headlong upon their Exchanges at- 
ter his Paper Kite, is what (I ſay) 
Pofterity will hardly believe, with- 
out - the undoubted Proofs from 
their Annals of this Univerſal Infa- 
tuation. 


I, wHo was intimate with 
Mr. L a w from his firſt ſetting, out 
from Scotland, the Place of his Na- 
tivity, was a Writer in his Comp- 
toir at Paris, when he was Comp” 
troller-General there; was ſent Su- 
per-cargo to the firſt Embarkation 
to the Miss151pp1, being now hap- 
pily returned to. my own native 
Country, think it a Duty I owe to the 
Place of my Nativity, to give them 
| the 


* 
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the true H iſtory of that Gentlemen, 
mn all the Steps of his Life; and to 
draw the Curtain which hath fo 
long hid from their View the perni- 
cious ms of Paper Credit. 


"Me Law was bole at Edin- 
burgh in Scotland about the Year 
1570, his Father was a Working 
Silver- Smith in that City, of good 
Reputation, and educated this eldeſt 
Son John as a Gentleman; his 
| younger Son William, he Lrought 
| up in his own Trade: John arriv- 
ing to Man's Eftate at the Revolu- 
tion, went to London to puth his 
Fortune; he was handſome, tall, 
with a good Addreſs, and had a 
particular Talent of pleaſing the 
Ladies; he frequented the Bath, 
Fi nbridve, and all other Places of 
- Pleaſure ; but as his Fortune was 


3 hp not 
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not able to ſupport the Expence of 
theſe Places, he turned his Head to 
Gaming, in order to make that car- 
ry on the other. No Man under- 
ſtood Calculation and Numbers bet- 
ter than he; he was the firſt Man 


in England n was at the Pains to 


find out why Seven to Four or Ten, 
was Two to One at Hazard, Seven 
to Eight Six to Five, and ſo on in 


all the other Chances of the Dice, 


Which he bringing to Demonſtra- 
tion, was receiv d amongſt the moſt 


eminent Gameſters, and grew a 


noted Man that way; he always 
dreſsd well, and making a good 
Figure in all publick Places, was 
by the Town dubbed Beau LA 


About two Vears after his arrival 


at London, another Beau ſprung up, 


very far inferior to him, either in 


Parts 
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parts or Addreſs, call'd Beau WI L. 
SON; this Gentleman had been an 


Enſign in Flanders, hut whether the 
Trenches were too cold for his Con- 
ſtitution, or that he did not like 
Fighting, he quitted his Commiſ- 
ſion and returned to London, where, 
to the Surprize of all the Town, he 
commenc'd Beau; he took a great 
Houſe, furniſhd it richly, kept his 
Coach and Six, had abundance of 
Horſes in Body Cloaths, kept abun- 
dance of Servants, no Man enter- 
tained nobler, nor paid better; he 
had Credit with the moſt conſidera- 


ble Bankers of the City, had no 


vilible Eftate, never gam'd but for 
Trifles, and even theſe he generally 


loft, 


As 


— 
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As two People of à Trade ſel- 
dom agree, this blazing Star grew 
the Envy of the other Beaus; Trains 
were often laid to find out how he 
could do all this, but all in vain; 
they made him drunk, put Whores 
upon him, got him into Parties at 
Play, but nothing would do; at 
laſt Mr. LAW having had an ill 
Run at Dice, reſolved to try his 
Courage: An Enſign of the Guards, 
an intimate Friend of WI LSON's 
Was Confederate in the Plot; LAW 
was to make a Sham-Quarrel with 
WILSON; and as he would natu- 
rally conſult the other what to do 
in the Matter, the Enſignu (who is 
lince a greater Man) was to adviſe 
him to make it up with a Piece of 


Money. 
TE, THis 
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THIS Bate, however, did not 
take; for WILSON concluded, if 


he paid LAW a Piece of Money to 


prevent Fighting, every Beau in 
Town would follow LA4W's Ex- 
ample, and pick Quarrels with 
him every Day, and ſo there would 


never be an end of it; and there- 
fore takes e e ee accepts 
the Challenge, and meets him in 


Bloomsbury. Square, where LAW kills 
him. 


WILSON was certainly what 


cannot be parallel'd in any Hiſtory „ 
A Perſon of no Fortune, very indif- 


ferent Parts, ſpent above Six Thon- 
fand Pounds a Year, ran in no Bo- 


dy's Debt, and had no Ready Mo- 


ney by bim when he died; yet 


muſt have had ſome ſecret, great 


Sup- 
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Support, by the violent Proſecution 
of Mr. L AW for his Murder. 


I Have read a Romantick Story 
in the Atalantis of this Affair, in a 
Letter {aid to be writ by my Lord 
J, in Mr. Drgden's Collec- 
tion of Letters, but the whole of 
them is mere Chimera; Mr. LAW 
hath often aſſurd me that never 
any Lady employ'd him in this Af- 
fair, and the Manner and Means 
of making his Eſcape very different 
from what is there repreſented, but 
Romances mult be embelliſhed with 
Reſemblances of Truth to make 
them go down. 


Mr. L aw was taken up, tried 
and condemn'd to be hang'd ; and 
ebene very powerful So- 

D licitations, 
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Trons to the Priſon in Southwark, 


Heitations, King William was inflexi- 
ble, and would not pardon him. 


H was carried loaded with 


where by an Opjiat he had prepared 
for his Guards, and Files to take 
off his Fetters; he got over a high 
Wall, above two Story high, two 
Days before his Execution, and 
made” his Eſcape, he Ahrained His 
Ande with the Jump, yet his Friends 
carry'd- him off 'to Su ex; and, in 
a little Time got a Boat Which Ear 
Hed lim to France. FLO! 1 


—=— © 4 


Ar his 800 at Nah 4 ap- 
ply'd himſelf to the Court of Sr. 
Germans, having always had a warm 
Inclination to that Party, but they 
were as poor as he; he had never 
ſeen an Army, nor was his Pocket 

ſtrong 
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ſtrong enough for Play ; but he 
luckily fell in with a Siſter of my 
Lord Banburys, marry'd to one 
Seignieur, who liked him ſo well 
as to pack up her Awls, leave her 
Huſband, and run 2 with Fon 


to Italy. 


Taz v took cheir firſt Rehidence 
at Genoa, where Mr. LAW began 
to ſtudy Games of Skill, as he had 

before thoſe of Change, and how 
to turn all of them to his Advan- 
tage; and altho the Italians are a 
very ſubtile, cunning People, he 
found Cullies enough to pick up a 
great deal of Maney from ; and it 
was here that he laid the firſt Foun- 
dation o his Fortune. 


Fl USHED 3 Succeſs A Skill 
at all manner of Play, he goes from 
9 1 Genoa 
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Genoa to Venice, where his good 


Fortune continued ſo, that he was 


worth twenty Thouſand Pounds 
Sterling. 


WIr IH this Foundation he began 
to look about him, and conſider 
how to improve this Sto ck in a ſo- 
lid way of Trade; the Bank of 
Venice gave him a great Opportuni- 
ty, he conſtantly went to the Rialto 
at Change-Time, no Merchant upon 
Commiſſion was punctualler, he 
obſerved the Courls of Exchange all 


the World over, the manner of 


Diſcounting Bills at the Bank, the 


vaſt Uſefulneſs of Paper Credit, 


how gladly People parted with their 
Money for Paper, and how the 


Profits accrued to the Proprietors 


from this Paper. Having made 
himſelf any Maſter of theſe 
Things 
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Things, he frames a Paper Scheme 
of his own, and reſolves with it 
to make himſelf happy and great in 
his own Native Country. 


Wir his Madam and Family 
he leaves Venice, goes through Ger- 
many down to Holland, and there 
he embarks for Scotland, where he 
was ſafe from the Murder of WI L- 
SON, becauſe the Union of the two 
Kingdoms was notthen compleated. 


Ar his arrival at Edenburgh, the 
Place of his Nativity, the Duke of 
Argyle was then holding the laſt 
Parliament, as Lord High Commil- 
ſioner from Queen Anne; Mr. Laws 
offers his Scheme to the Parliament, 
but the then Lord Chancellor look- 
ed upon it as too Chimerical to be 
put in Pradlics, and ſo it was re- 


jected; 


— — ——— 
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jefted-; thus was Scotland ſaved 
from that pernicious Scheme that 
hath ſince been ſo deſtructive to 
England, France and Holland; yet 
not but that it had Friends in the 
Scots Parliament, but they were 
then ſo intent upon an Une with 
England, or oppoſing it, that no 
Scheme, howſoever advantageous, 
n * Uſtcard to: "there, 


Er” 


Mfr: "= AW £ndiog there was no- 
thing to be done by the way of 
Trade in his Native Country, ra- 
ther than lie idle, fell to his old 


Trade of Gaming; he aſociated 


himſelf witli Colonel Chartres, and 
in a little time won the Eſtate of 
dir - Andrew Ramſay, one of the 


fineſt Gentlemen of his Time, 


worth above twelve Hundred 


Pounds Sterling a Year, who after 
loling 


0 * 8 f 
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joking his Eſtate, retired with his 
laſt Hundred Pound to Baume 
where he died. 


foe Union ok; ther two A 
doms, being now almolt concluded, 
Mr. LAV began to look about for 
his own Safety; he had tried to 
obtain a Pardon from Q. ANNE, 
but WILSON had a Brother, a 
Banker in Lombard: ſtreet, London, 


who lodged an Appeal. Mr LAW 


upon this carries his Family with 
him to Holland, and takes one of 
the det ages ane SUTIN 


44 


1 HE Ditebiars'n a very cloſe wary 
Peaks but will give into any thing 
where there is any Proſpect of Gain. 
Mr. LAW knew this very well; he 
had brought with him all Mr. Neal's 
Schemes of Engliſh Lotteries, he im- 


pr OVes 
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wath ſome of the States, to whom 


tion to ſet up a State Lottery, which 
bad ſo much the Approbation of 
the People, that almoſt every Town 
followed its Example: But Mr. 
Hornbeck, Penſionary of Rotterdam, 
and now great Penſionary of Hol- 
land, being alſo a nice Calculator, 
finding out that Mr. LAW had cal- 
culated theſe Lotteries intirely to 


bis own Benefit, and to the Preju- 


dice of the People, having got about 


200,006 Gilders by them, Mr. LAW 


Was privately adviſed by the States 
to 1 ther Dominions. 


Mr. LAW frag with his Fami- 
V which was now increaſed by a 
Son and a Daughter, and goes to 
Paris 7 


ves upon them; and ſo; manages 


be marked out certain Gain, that 
he prevailed upon that cautious Na- 
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Paris, juſt after the Death of Lewis 
the XIVth, when the Affairs of 
France were in the greateſt Confu- 
ſion. One Incident was lucky to 
him, the Death of Mr. Segnior, 
whoſe Wife he had lived wich in 


open Adultery for ſo many 


ſome Equipage, takes a fine Hoſe, 


and, by the Means of his old Ac- 


quaintance gets to Court ; his good 
Addreſs and Skill at Play, made 
him be particularly taken Notice of 


by the Regent, who uſed. to play 


with him at Bag- gammon, a Game 


the Regent likes mightily, and Mr. 
LAW pays very well at. 


TRE Debts which the long War 


had brought upon the Crown of 
E France 


ears, 
he now marries her, and legiti- 
mates the Children, ſets up a hand- 
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France were ſo ets that it was 
thought impracticable to extricate it 
out of them. W. 


I eur de Mavets, who flic⸗ 
ceeded Monſiuer Chimillard in the 
Adminiſtration of the Revenue, 
found it a Weight too heavy for him 
to bear; and therefore on the French 
King's s Death, deſired to be eaſed of 
that Burt hen; ſo the Comptroller- 
General of the Finances, the great- 
eft and moſt benificial Poſt in France 
(being the ſame with a Lord High- 
Treaſurer of England) went a beg- 
ging: And altho' the Regent tried 
feveral, yet there was none that 
could undertake (with all the vaft 
Revenues of France, to take off that 
Load of Debts, which lay heavy on 
the Crown. Mr. LAW ſeeing the 
Regent under theſe Dilemma's, made 


a bold 


0 * 
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2 bold offer. at once, and undertook 
to pay off the Debts of the Crown 


by Paper-Credit ; and if he would 


cloſely purſue his Scheme, he would 


alſo bring all the Ready Money of 


Europe into his Coffers ; he firſt 
laid before him my Lord of Ox- 
ford's Scheme in England, by which 
he paid off Ten Millions Sterling of 
the Debts of the Navy, without 
laying one Shilling Tax upon the 
People, by Paper-Credit, but under 
the ſpecious Pretext of a Trade to 


the South-Sea; he alſo laid before 


him the Paper-Credit of Venice, 
which hath ſupported that celebra- 
ted Bank for ſo many Ages, and 
where Paper paſſes better than Mo- 
ney, the manner of diſcounting of 
Bills in the Banks of Genoa and Am- 


ſterdam ; and laſt, a Scheme which 


he had form'd and improv'd upon 
E 2 them 
1 „ 
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them; all which, 18 an 1 
lute Government, could not fail the 
Ends he propos d by i Wo. 


MACHIAVEL tells you, in his 


Fido of F lorence, That the Re- 
puhlick of Genoa, after a long and 


tedious War with the Venetians, find. 


ing themſelves unable to pay the 


large Sums of Money they had bor- 


rowed of their Subjects, thought it 


the beſt and honeſteſt Way to ſet up 


a Bank to receive the Revenues of 
the Government, in which every 
| Subjeck was to have a Stock to the 


Value of his particular Bebt, and a 


quarterly Dividend in Proportion, 
cf the Gain accruing by that Bank, 
e and this Bank was called che 


Bank of St. George ; a great Houſo 
Was aſlig 228 for the Proprietors to 


meet 
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meet in, and to chuſe amongſt 
themſelves Directors and other ne- 


ceſlary Officers, and to eſtabliſh 


proper Offices for receiving and 


paying; all Bills of Exchange were 
paid in this Bank, Ships, Goods and 
Houſes were inſured, and even the 
meaner Sort could have Money at all 


times out of it, on Plate, Goods, 
or Houſhold Furniture. 


TE Bank became ſo rich i in a 
little time, that the Preſervation 
and Security of the Commonwealth 
depended upon it: And King Phi. 
lip II. of Spain often borrowed Mo- 
ney of them, as ſeveral of the Kings 
of Spain have done ſince, aſſigning 
the publick Revenues of the King- 
dom for paying the Intereſt. 


A MOST 


_— > T1 * 
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A Mos excellent and rare thing, 
ſays, Machiorvel, never found out 
= — of the Ancients in their ſe- 
veral Forms of Government, that 
in the ſame state, and ſame People 
one might ſee at once both Liberty 
and Tyranny, Juſtice and Oppreſ- 


ſion. 


THE Regent reliſh'd the Scheme 
very well, and deſired to conſult 
ſome of the moſt knowing in the 
Revenne about it; which Mr. LAW 
agrees to, as to the Scheme in gene- 
ral, but reſerves the Secret of the 
manner of putting his Scheme in 


Execution intirely to himſelf. 


ee Ar TE R many Struggles and Op- 
poſitions in the ſeveral Councils 
where it was examin'd, it was at 


at 
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at laſt accepted of in the Council of 
the Regency, and all the Princes of 
che Blood reſolved heartily to ſup- 
port what would ſo readily pay off 
the Debts, and make the Crown 
flouriſh. Monſieur D'Ageſau, Chan- 
cellor of France was turned out for 
oppoſing it, and Monſieur D' Argeu- 
fon, Lieutenant of the Pollice was 
put in his room; but tlie other was 
afterwards reftored for coming into 
Mr. LAW's Meaſures, and D'4rgen- 
ſon turned out again for oppoſing 
ſome part of them: At laſt his 
Bank was eſtabliſned with univerſal 
Applauſe, all Europe run madly 
with their Money into it, and it 
ſeemed at once to ingroſs all the 
Ready Money of the World. Nr. 
LAW was made Comptroller-Gene- 
ral of the Finances, Counſellor of 
State, and indeed ſee med to be firſt 
| Mini- 
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was to any Miniſter in France, I 
have ſeen 100 Coaches at his Levee 
in a Morning, and Dukes and Peers 
waiting for Hours together to ſpeak 
with him, and b not get within 
two Rooms of him for the Crowd ; 
and yet he was of very eaſy Acceſs, 

affable and diſcreet to every Body, 


and like a ſoft Mountebank on the 


Stage, with fine Words putting off 
his Druggs to every Dod without 
e 


TAs br was ables to go through 


fo great a Work by himſelf, Willians 
Law, the working Goldſmith at 


0 Edenburgh, (his Brother), was or- 


dered for London; and his firſt Ap- 
pearance on the Exchange of Lon- 
en, as tis Brother' Factor and 
Cor- 


2 


HFibe Miſſiſippi. TH 
Correſpondent, was With Bills of 


Fifties and Hundred [Thouſand 
Pounds, immediately the Brokers 
and Jews got about 1 ; all Rex 
mittances for # were brought 
to him; and if his: Brother ad 
nat greater Work for him in France, 
he had ingroſs d all the Remittances 
between tlie two Kingdoms to him- 
{elt. 


de he went 8 9 a Wife, | 
200 to ſhowy that he was no proud 
Man, took up with a Coal Kellers 
Daughter on Fleer duch very hand- 
ſome; but neither Fortune nor E- 
Aucation, he {ends his Emiſaries to 
Birmingham, and every other part of 
E gland, where Artificers that ex- 
9 E in any Trades lived, and gave 
them vaſt Incouragement 1 to go over 
with him: The beſt Watch-makers, 
Chain- makers, m all other Work- 
ers 
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ers in Gold, Silver, or Steel, he in- 
gages and obtains a Manufactor 
Houſe too them, by the Regent's 
Patents at Verſailles ; he ſettles allo a 
Bank for Remittances in the Hands 
of Mr. George Middleton in the Strand, 
and appointed him chief Banker for 
the grand Bank at Paris, and fo ſetts 
out with his Spoule to France. 


At his Arrival at Paris, Mr. 
Law preſents him to the Regent, 
as the firſt Projector of moſt of his 
Schemes, repreſents him as the belt 
judge in Manufacture, in Silver and 
Gold, magnifies the vaſt Advantages 
that would accrue to France, by his 
having laid a Foundation of drain- 
ing England of all its beſt Handicrafts. 
And ſo powerful his Intereſt was 
with the Regent, that at once Mr. 
MNilliam Law is made, not only 
Poſtmaſter - General of all Fance; 
gk | but 
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but one of the chief Directors of the 
Bank. Altho Mr. Jobn Law had one 
of the nobleſt Palaces in Paris; yet 
his Brother muſt live ſeparately in 
another, different Coaches for them- 
ſelves and their Ladies; but, as 
their Liveries were the ſame, one 
would have thought by the Num- 
ber of Coaches in the ſame Livery, 
that ſome of the greateſt Families 
in Europe were at Paris. While Mr. 
John Law was purchaſing great E- 
ſtates in Land in Normandy, and 
other Parts of France, to convince 
the People that he deſign d to make 
himſelf a French- Man, Mr. William 
Law was not idle, but purchaſes 
two fine Eſtates in Scotland, the 
Lordſhip of Errol, and Mr. Stew- 
art's Eſtate in Angus, in order to 
eſtabliſh his Family in his Native 


Country. 
F 2 Mr. 
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Mr. La, to make him- 
ſetf agret᷑able to the Clergy of France, 
who very much inflkini the com- 
mon People, turn d, or rather de- 
dar'd himſelf Rontdt Catholick ; for 
don't remember that ever he pro- 
feſs d any manner of Religion be- 
fore: He was bred up, tis true, in 
the Proteſtant Church of — 3 
but, after he came to Eyvland, liv'd 
as other Beaus did, and, if he went 
to Church; it was more to ſee the La- 
dies, than any thing elſe: He was 
always a profeſs d Jacobite, and was 
valtly ferviceable to that Party at 
Paris ; for after the Defeat of the 


Ford Marr in Scotland, that fo ma- 


ny Lords and Gentleman of his Na- 
tive . were forced to fly — 
France, his Table was not only 


to all of them at all Times, but he 
got ſome of them very good Eſtates 
in his Af ſippi, lending Money to 


them 
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them to buy, and telling them when 
to ſell; and had laid a Plan for do- 
ing more for them, if King George 
had not had ſo vigilant a Nlinifter 
as the Lord Stazrs to counter- act 
him: He was not ungrateful nei- 
ther to his old Exgliſb Acquaintance, 
who had ferv'd him in Adverſity, 


and came over to him to rejoice 


with him in his Proſperity, only 
he could not be ſo much with them 


as when in England, nor could he 


allow his Houſe to de crouded with 
them; but very few of them return- 
ed, J believe, without ſome Marks 
af his Bounty. 

hs went through al the 
Offices: of State, as if he had 
bred and born to Grandeur ; and, 
tho he did a vaſt deal of Buſineſs 
Bu himſelf, was never ſeen in a 

urry or Condulich 1 


Such 
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-- Such was the Infatuation of tlie 
Age, that Money came faſter into 
his Bank than he expected or de- 
fird, and this rais'd the Value of 
his Stock higher than he defign'd : 
He knew that this Riſing could not 
continue Jong ; yet he performed 
effectually what he undertook ; he 
pay d off all the Debts of the Crown 
of Fance; he fill'd the Treaſury and 
Mint with Money, and ſent Gen- 
tlemen from all the Provinces in 
France Home with Paper inſtead of 
Money, which they were perfectly 
well jatisfy'd with, as were the 
Germans and Evglifh that ran into 
the Dance; and, if he had continu'd 
at the Head of his own Scheme, 
would have kept up the Credit of 
his Bank much longer; but Envy 
to ſee a Foreigner at the Head of 
the Treaſury, Diſtruſt, and Com- 
701005 {8 Petition 
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petition brought him under ſo ma- 
ny needleſs Examinations about his 
Conduct and Management, as ren- 
der d him ſuſpected by the Popu- 
lace, and ſunk the Credit of his 
Bank. He knew that upon Enquiry 
whether the Revenues that were 
pay 'd into his Bank for paying off 
the Publick Debts, they would, on 
a Computation, find, that that In- 
come could not anſwer Dividends 
to the Value of the high Price 
of the Subſcriptions; and there- 
fore, to ſupport his Bank, he pro- 
poſes to the Council of Regency a 
Weſt and Eaſt India Company, to 
trade to the Loui ſiana on the River 
Miſſiſiopi; and that on the imagi- 
nary Trade thither, (more imagi- 
nary, if poſſible, than the English 
South-Sea) the Bank would be ſup- 
ported ; this was readily comply'd 

1 with, 
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with, ' Books were publiſnd ſnhew-- 
ing the Largeneſs and Fertility of 
that Country, extending it from the 
Bay of Mexico, round the Engl:/h 
Plantations in America, to the French 
ones at Canada, a Country larger 
than all Europe: From fo large a 
Country, ;what would not the Sub- 
ſeribers expect; 500 per Cent. was 
nothing! every Body run to ſell 
their Lands in France, to purchaſe 
Shares in the Louißana, or Miſſiſep- 
gf ; 'Ships were bought to begin the 


avigation; young Gentlemen 
ked in to be the firſt Adventurers, 
as the Scots did to their darling Da- 
rien; and, to furniſh the 
with Labourers, the Puniſhments in 
France were changed for Whores 
and Rogues to be tranſported to 


But 
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But, before I proceed to my 


Voyage, I muſt tell you how we 
were cajold into this Affair. 


Firſt Mr. Jolliats Expedition was 
publiſh'd, being ſent by the Count 
de Fontenac in the Year 1674 to find 
out, if poſſible, a Paſſage through 
the Bay of Caliſurmia into the South 
Sea; but inftead of that fell into 


the River Miſſiſiopi, but durft not 


go to the Mouth of it; only diſco- 


ver'd, that it did not empty itſelf 
into the South Sca, but ſome where 
about Cape Florida; and fo return'd 


to the Count at Canada. 


Then Monſienr de la Salle is ſent 
in 1676, and carries with him Fa- 


ther Heucpen, ( whoſe Voyage was 


printed in England in 1696, and 


preſented to King William by that 
8 


Prieſt ; 


— 
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= - ' Prieft;) they find out the River, 
1 ſail many hundred Leagues down 
Mi it, but return to Canada, without 
| going to its Mouth, and give a very 
romantick Account of the Country. 


N Monſieur la Salle goes again in 
=. 1682, finds the River divide in two 
Branches, within 60 Leagues of the 
Sea; but not knowing which might 
be deepeft, he returns to Canada, 
and took Shipping for France, to 
make the Diſcovery to the French 
King, who, being an Encourager of 
all advantageous Projects, order'd 
him three Ships and a Man of War 
1 to find out the Mouth of the Ri- 
=. ver; but after all his Search from 
' Cape Florida along the Bay of Mexi- 
co in vain, he was forced a-ſhore 


| under the Cape, where he dy'd. 
At 


* 7 - 48 2 . = 
l 8 — — * 4 wr 
* 9 Þ * 5 4 4 
* OTE. oP 


of the Miſſiſippi. 33 
At laſt Monſieur D'Ihberville, a 
Native of Canada, after the Peace 
concluded at Reſwick, finding the 
French King at Leiſure to liſten to 
Projects, goes upon it, finds out the 
Mouth of this River, and builds a 
Fort upon it; and goes up through 
that vaſt Country to his Native 
Country of Canada, and then re- 
turns to France, and made ſuch a 
florid Report, that the French King 
grants to Monſieur Creſard, his Se- 
cretary, the ſole Power of grant- 
ing Liberty to trade to this Coun- 
try; and Monſieur Croſard, for va- 
luable Conſiderations, renounces his 
Right to the Company, and obtains 
for them a Royal Charter with the 
following Declaration. 


; HE King having by his Let- 
ters Patents of the Month of 
Auguſt, 1717, eſtabliſbd a Trading- 

G 2 


Come 
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Company, under the Name of the Weſt 


India Company; and, by bis Edict of 


May laſt, remitted to the ſaid Compa- 
ay A to the ASHES 2 
China: His Majeſty ſees with great 
Sati faction, that that Company takes 
ibe beſt Meaſures for ſecuring the Suc- 
ceſs of its Eſtabliſhment ; that they ſend 
a great Number of Inhabitants to the 
Cory Louiſiana, which was granted 
ibem ; that many private Perſons make 
Settlements in that Colony, and fend 
bu her Hus banden, Tillers, and other 
Hondicraftfmen, to manure and improve 
the Land, ſow Corn, plant I obacco, 
breed Silk-IWorms, and do whatcucy 16 
neceſſary to improve the Country. Far- 
thermore; his Majeſty being mformed, 
that the ſaid Indian Company is at 
great Charge for tranſporting the ſaid 
Inhabitants, and furmſhing the Colony 
with Meal, and other Neceſjaries, ll 
the Land affords a ſujficient * 
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of Proviſions for their Subſſtance ; that 
4 . 15 d Sorts of 
Goods and Merchandizes, to render the 
Life of the Inhabitants more comforta- 
ble; and that for preventing of Abuſes, 
too frequent in Colomes, they haue ta- 
ken Care to ſettle the Price thereof at 
à moderate Rate, by * general Tariff, 
which Diſpoſitions have red 9 
wiſe and — 'y, that HM 700 
ic reſalved to favour the Execution ther- 
of ; and knowing that the Exchanging + 
Goods not being ſufficient to carry on 
Commerce in Wh. full 8 5 — 
ceſſary in the Beginning 0 abliſh- 
Jer of this 3 give 3 
poſſible Protection and Countenance, his 
Majeſty. is reſolved to 1725 the ſard 
Company with. a Sum of Bank Bulls, 
to enable the Jababitants of Louiſiana 
to trade amongſt themſelves, and bring 
into France the Fruits of their Labour, 


Induſtry, 
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Taduſtry - and OEconomy, without any 
Rifque o Charge. © 8 * 


From theſe Encouragements we 
promis d great Things to ourſelves ; 
no leſs than furniſhing all Europe 
with Tobacco and Sugars, at a much 
cheaper Rate than England ; and by 
being near Mexico, we ſhould, in 
Time, fall into a Trade with the 
Spamards for their Silver: Our 
Stocks roſe prodigiouſly upon this, 
and the dirty Street of Qanguam- 
poi was more throng'd than Fx- 
change - Alley at London; that the 
Bank thought it more convenient 
{ to remove the Jobbing to the Ho- 
1 tel de Soiſons, where Offices were 
[ built for the Clerks and Brokers : 
Our ſirſt Embarkation for the Mzſ- 
1 ſſeopi was at St. Malo; we were 
| twelve Ships, and carry'd with us 
| Agents, Clerks, Labourers, ſome 
1 5 Troops, 
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Troops, and Proviſions: After a te- 
dious Voyage, we arriv'd at Hiſpa- 
niola, in the Bay, and took Penſico- 
la from the Spaniards on the Conti- 
nent, being neceſſary for ſecuring 
our Navigation into the River, it 
lying almoſt at the Mouth of it: 
The Bay, which makes the Mouth 
of the River Miſſiſippi, is wider 
than from Orfordneſs to the North 
Foreland, and fuller of Banks and 
Shoals ; ſo that it is very difficult 
for Ships of any Burthen to get in- 
to it, without very skilful Pilots, of 
which there are none as yet; it hath 
three large Openings, and one can 
hardly judge which is the Mouth, tho 
they all three come out of it, except 
by Monſ. D'Ibberwille's Fort, which 
one hardly ſees, till you are juſt 
upon it; after you have got into 
the River, 1t 1s ſtill very ſhoal, tho' 

broad, 'till you get up to Monheur 
0 D'1bber- 
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D Wihevville's ſecond Fort, POPE Y 
| and carry them higher, as our Peo- 
14 28 Degrees of Latitude: The Coun- 


3 
« 


is prodigiouſly fandy ; and, I 
mut hs: they ar as wel have 
_ * ent us to the Deſerts of Lilia, or 
Barco, to have ſettled a Colony, as 
| thither : We met with no Inhabi- 
tants near the Sea - ſide, nor indeed 
for a great many Leagues up the Ri- 
ver: If you believe ſome People 
from Canada, that came to us, their | * 
+4 Navigation down this River was 
5 from 42 Degrees to 28, directly 
1) South and North; the Mountains, 
Water-falls, in the Way from Cana- 


. dla, and Lakes are incredible; one 
e, call'd Lenos, is fo large, that 
1 they fail'd 40 Leagues over it. The 
| 258 difterent Nations up the Country, 

1 running along the Back of the Eu- 
| #6 
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4% Plantations, /I- leave to others 


to deſcribe; that is no Patt af my 


Buſineſs; but the Iroquors, who we 
were told in Fre were the Inha- 
bitants, are not within a thouſand 
Miles of it, nor any other Inhabi-- 
tants:; I faw- for many hundred Miles 
but here and there. ſome ſtragling 


Indians, Natives of Florida, and poor, 


innocent, harmleſs, People. I went 
up the River in à Canoe for ſome 
hundred of Miles, without ſeeing 
the . mend, and after 1 — 
Months Sta 4 rn "ow or 


France. 
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cation between Cunada and the Lows 
iſtand by Land; I don't deny butt 
it is practicable; but 1 {ſhould be 


glad to know the Uſe of it ; for all 
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few to plant the vaſt Space of bar- 
ren Land that runs between. 


On my Way Home we touch'd 
at Sir Robert M onigomery's Golden 
Iſlands, which, to my Grief, I found 
were as ſandy as Lowſtiana ; I fay to 
my Grief, for I had a Share in the 


Bubble that was then ſet up at Lon- 
cen for improving them, which I 
plwainly ſaw was impracticable: In 


paſſing through the Kalt of Baha- 
ma, | faw indeed ſome very impro- 
vable Iſlands, which the Exliſb have 
a Right to, but lye neglected, and 
are now the rendevous of Pyrates : 
On my Arrival at St. Malo, i 

the Company had ſwallowed up the 
Bank, and - Crown was ſwallow- 
ing up the Company; my Maſter 
he Da to J — % nd his Brother 
William reduc'd : However, at my 
Arrival at Paris, the * +1 
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der'd me to Verſailles, I ſuppoſe, 
with a Deſign that I ſhould not tell 
Tales; there I ſtay d with my other 
ſtarving Manafacturers for about a 
Month, and, like them, was diſ- 
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miſsd without being pay'd ; and 


lad we are all to get to Old Enp- 
, without a Shilling in our Pock- 
ets, after almoſt three Years con- 
tinual Service in the ManufaQtory 
of Verſailles. I cannot help in con- 
cluding to draw a Parallel between 
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two contemporary Families, the 


Craggs in England, and the Laws in 


France. 


The firſt fone Frum an ob- 


ſcure Race in the Biſhoprick of Dur- 


ham, ſhould, in the Father and Son, 
blaze like a Comet in the Meridian 
of London, for a few Years, and 
diſappear without leaving any of 
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the Name behind them. 
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